Harvest Update 1 August 2010
Markets ended the week significantly higher as rumours that Russia may implement a ban on grain exports abounded despite Government officials saying that Russia would be in the milling wheat export market for the coming campaign. Grain production estimates have been revised downwards on a daily basis from 85mt at the beginning of June to potentially below 70mt. US wheat prices hit 13 month highs, up 56% since the beginning of June. Some analysts are predicting that the drought in Russia is so severe that it will now impact on sowings and yields for next year’s harvest. 

Grain markets across the globe ended the week significantly higher than opening bids last Monday. UK LIFFE feed wheat futures for November contracts opened the week at st£131.25/t to close the week up st£6.70/t at st£137.95. Imported wheat for November collection is now out over €180/t however trade offers for the week were closer to €170/t. Spot prices for dried barley are ranging from €150 to €155/t ex store with barley on a run to Christmas now at €160 to €165/t. Oat prices have also started to rise with dried oats trading at €140 to €150/t. Oil seed rape prices also ended the week highe,r with prices ranging from €340 to €360/t dried,  on news that harvest estimates from the Ukraine have been revised down by 100,000t . 
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